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Extension of Submission

The Minister of Industry, Trade and Investment has issued a notice
on 4th January 2022 to extend time for submission of Beneficial
Owners’ information which is a mandatory requirement for all
Companies provided under the Companies (Beneficial Ownership)
Regulations, 2021 (the Regulations).

The press statement by the Minister stipulates that until 3rd January,
2022 only 14,026 companies have submitted beneficial owners’
information. This is equal to 14% of the expectation.

That being the case, by the powers vested under section 459A (2) of
the Companies Act, 2002, the Minister of Industry, Trade and
Investment has extended time for submission of beneficial Owners’
information for the period of six (6) months from 1 January, 2022.

DEADLINE

This means the new deadline for submission shall
be 30th June 2022.




25% Ownership Requires Disclosure

Neither the Companies Act nor the Beneficial owner regulations
provides for the percentages that required to be notified however,
during the stakeholders meeting on 22nd October, 2021 the
Registrar issued directives that the threshold shall be 25% of
shares held.

Beneficial Owner Information Required
The details of the beneficial owners includes:

e The full name of the beneficial owner;

e Date and place of birth;

¢ Telephone number;

e Nature of the interest including the details
of the legal, financial, security, debenture or
informal arrangement giving rise to the
beneficial ownership;

e Place of work and position held, and if the beneficial owner is
politically exposed persons is to be stated in the oath or
affirmation;

e Nationality, identifications number, passport number or other
appropriate identification;

¢ Residential and postal address if any; and

e And lastly the date of declaration.

Non- Compliance

Failure to comply is an offence and the regulations stipulates
that the offence is punishable to a fine of not less that
Tanzania Shilling 5 Million but not more than 10 million.
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Dar-es-Salaam

Girl Guides Building, 1st Floor Tower B

Kibasila Street, Upanga

P.O. Box 7323 — 11102, Dar-es-salaam, Tanzania
Tel: +255 784 520 097, +255 222 152 501/3/4
E-mail: pkftz@pkfea.co.tz

Kampala

Kalamu House, Plot 1B, Kira Road
P.O. Box 24544, Kampala, Uganda
Tel: +256 312 305800

E-mail: pkfkam@ug.pkfea.com
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KG 5 Avenue, 44 Kacyiru

P.O. Box 341 Kigali, Rwanda

Tel: +250 788 386 565, +250 788 454 746
E-mail: pkfkgl@rw.pkfea.com
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P.O. Box 187 — 40100 Kisumu, Kenya
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Mobile: +254 726 793 355, +254 736 221 122
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Malindli

Malindi Complex Building,

1st Floor Malindi Lamu Road

P.O. Box 5572 — 80200, Malindi, Kenya
Tel: +254 722 209 620
Email:pkfmld@ke.pkfea.com

Mombasa

Pereira Building, 1st Floor

Pramukh Swami Maharaj Road

P.O. Box 90533 — 80100 Mombasa, Kenya

Tel: +254 41 2226 422/3, +254 724/733 563 668
E-mail: pkfmsa@ke.pkfea.com

Nairobi

Kalamu House, Grevillea Grove, Westlands
P.O. Box 14077 — 00800 Nairobi, Kenya
Tel: +254 20 427 0000/ 0732 144 000
E-mail: pkfnbi@ke.pkfea.com

Nakuru

Westside Mall, 4th Floor

Junction of Kenyatta Avenue and
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